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Frarce, says that student flats
cosling €90,000 can bring in
monthly reat of €600 a month. *Tne ecuivalent in London would
e semawhere fike Whitechapel,” e says. “But you would pay
00,000 and get rent cf £800 a month.”

The other main attraction for 8ril'sh investors is the short-term
rental market - for execulives working in the city of tourists.
Jean-Fhilippe R of Knight Frank in Paris, says such flats can
generate a revenue of €2,300 a week. “You're essentialy
competi h hotels, 50 you must buy in the right area and the
specilications must be high.” The cost of a flat destined for the
short-term rental market is between €8,000 and €12,000 per sq
m, and €20,000 per sq min the Gold Triangle around the
Champs Elysées, he says. The average prce in Paris as 2 whele
S €6,000 persqm

“We've noticed a scciclagical modification in certain areas,
netably in the 6th arrondissement, where one flat in six belongs
to nonresidents,” says Jean-Yves Mano, the head of housing at
Pais Cily Councd, “There's been an impact on scheols and
businesses. Some foregn purchasers are welcome, the council

says. Bul not so many that they drive away “les Parisiens”.
FACTFILE
59.734 flats were sold in the Pars region last year,
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risen from €2,500 per sq
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The average flat bought by a foreigrer in Paris measures 43 5q
m

Tne 4th arrendissement has the highest proportior of foreigner
purchasers, while the 12th in the east has the lowest
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